visitalk.com, Inc.

Liquidation Analysis as of May 31, 2004

Cash in bank
Accounts receivable

Estimated receivables from Causes of Action - resolved

(The beok value of the above assets for financail statement purposes is zero)
Prepaid legal

Notes receivable plus interest due from NavEdge - Purchase

Notes receivable plus interest due from NavEdge - Advances from PLG and NVL
Appraisal value of equipment retained for operations

less est. sale commission @10%

(The book value of the above assets for financail statement purposes is zero)

Value of proprietary software (E)

Value of other pending claims and causes of action (G)

Total Assets
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Column A

Assets

$ 265

67,390
200,000
30,000
116,797

331,272

135,000

35,000

unknown

$ 014,724

(A)

Column B Column C
Equity Value
Secured Available for
Claims Creditors
$ 265

$ (47.473) (D) 19,917 (F)
{63,000) (B) 137,000
30,000
115,797

(331,272) (C) -
(135,000} (D) -

35,000 (E)

unknown

3 (576,745) $ 337,979



visitalk.com, Inc.
Liquidation Analysis as of May 31, 2004

Equity value available (From preceding page - Total Column C)

Less: Estimated Trustee fees (3% of Assets available to unsecured creditors)
Estimated Trustee counsel cost

Assets available for the post-petition creditors

Post petiton Administrative crediotrs estimated through disciousre statement date

Administrative claims over (short)

Payout percentage of Administartive Claims ============z=z==zzz>

Priority Unsecured claims (estimated)
Unsecured claims (estimated)

PAYOUTS
Priority Unsecured claims (estimated)
Unsecured claims (estimated)
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$

337,978

(10,139)
(75,000)

$

252,840

(1,020,474) (H), (F)

$ (767,6834)

24.8%

$

52,137
8,749,645

2ero

2ero




